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CONTACT PERBON
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indapendent of ihe
BARE:
TITLE

DATE PREPARED
RELATIONSHIP TOENTITY

Indian Hills Water District

P.O. Box 710

Indian Hills, Colorado 80454

Kristin Waters

(3037 697-8810

Indianhillswaterdistrict@comcast.net

h knowledge of govermimental ascounting and that the in
o i revenues oF sxpendiureg arn teast $100,000 bt not
Richard K. Sotiros

@b

aie o the best of ke
15 BB whis s

w from e artily,

For the Year fnded
1243118
ar fiscal yesr ended:

CPA

Sotiros & Sotiros, LLC

2255 8. Wadsworth Blvd, Suite 106 Lakewood, CO 80227

(303) 716-0581

11-Mar-20

Independent accounting firm

aned 321104 431, GRS

Has the entity fited for, or has the distriol Bled, a Tile 32, Articie 1 Bpwclal Dstrint Notios of Ingctive YES i)
Status during the vear? [Applicable 1o Tite 32 special distriots only, pursuant 1o Sections 321103 (8.3} i ven, date filed:
o




Assets

4t Cash & Cash Equivalents K $ Cash & Cash Bouivalaniz $ 681,465 | $
it ivastmenls $ - $ - investments $ - $ -
) Reneivables $ -9 - Recelvables $ 15,056 | $ -
Fudh Prie tromm Othar Emibties or Pumds $ -8 - Dus from Other Erditiss or Funds $ -i$ -
AlE e 55988 bpeciiy. Oiher Current Apsels $ 326,497 | $ -
$ -8 n Total Current Assets| $ 1,023,018 | $ -
$ -8 - Capital Assets, net rom Par B4 $ 1,084,880 | $ -
$ -1 % - ther Loy Toarm H2sels peciy. $ -i$ -
$ -3 - $ -3 -
$ -3 - $ -3 -
$ -8 o $ -9 "
$ - % - sl e ouy £ 2 A S B 2,107,898 | $ -
$ -8 $ -8 #
$ -8 3 2,107,898 | $ -
Liatdlities ftes
Aucounts Pavable $ -8 - Aguounts Payable $ 19,773 § -
Aucrued Payroll and Belated Liabilities $ -8 - Actrued Payroll and Related Liabilitisg $ 16,490 : $ -
Acorued Interest Payabls $ -8 - Auorued Intarest Payable $ -8 -
Dug 1o Ciher Entities or Funds $ -3 - Dug o Diher Bntitles or Funds $ -1 8 -
i Dther Current Lisbilities $ -8 - Al Other Current Liabilitiss $ - $ -
$ -i$ - LI LA IXIN B $ 36,263 ' $ x
[Bpecify. ] $ -8 - Propristary Debt Outstanding e Part 54 $ 58 =
$ -i$ - Othr Liabilitios speeify,. 1 $ - $ -
$ -8 - $ -8 =
$ -8 - $ -8 -
$ -8 - $ -8 -
$ -8 = $ -8 w
$ -8 - 3 -8 -
$ -8 - $ -8 =
$ -8 - ada ling ¥ thioug 2 P $ 36,263 | $ -
$ - % X 2 3 BRED 2 (OF [RESTR $ 326,497 | $ g
s, ] Mot Position
Honspandable Prepsid $ -3 - Met investment in Capital Assets '3 1,084,880 | $ -
Nonspandable Inventory $ -i$ -
Rentrioted mpeoiy., $ -8 - Emergency Hesarves $ -i8 -
i Sommitted o $ - $ - by Designations/Feserves $ -8 -
Agsigned jspecity.,. ] $ - $ - Faniricied $ - % -
Unassigned $ -8 - Undesignated/UnreservadiUnrasiioted $ 660,258 | $ -
el B i (LI
$ -8 - 1,745138 | $ -
$ -8 - 2,107,898 | $ -
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%?Og)ﬁf‘iy finchaze mills tovied in Guestion 104
Bpecific Ownership

Hales and Use Tax

e Tan Revenus speity., 3

Licenses and Permits
Highway Users Tax Funds sars
Lormaryation Trust Funds toter
Community Development Blook Grant
Flrg & Police Penaion
Trants
Donations
Uharges for Sales and Bervices
Rental income
Finas and Forfelts
fnterestinvestment Inooms
Tap Fees
Proceeds from Sale of Sapital Assals
A O mpenity. b

Criher Financing Sources
Debt Frocesds
Daevelopar Advances

et tape
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Tax Revanus
Property podeds mils lov
Bpscific Dwnership
Bales and Use Tax
Other Tax Revenus fspecty. §:

7w Gaasstion 1081

Linenses and Permits
Highrway Users Tax Funds surs
Conservation Trust Funds doter
Communily Development Blook Sram
Fire & Polios Pangion
Grams
Dunations
Charges for Bales and Servines
Rantal come
Finws and Forfails
intereetinvestment innome
Tap Fass
Provewds from Bale of Capltal Asse
AH ey aneviiv. b

Oher Financing Bources
Debt Provesds
Developer Advanoes

{Hher mpeciiy. bt

299,998

25,879

325,877

218,070

12,829

75,000
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631,776
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Expenditures
enmral Government
Shudicing
Law Enforcement
Fire
HMighways & Shaets
Bolid Waste
Sontributions 1o Fire & Police Pension Assoc,
Haalih
Cubture and Booreation
Transfers 1o other disiricls
by fapacify. 3

Capital Oullay
Dt Bewvice

Prinnips

interast

Bond lsuance Dosts
Devalopay Principsl Repaymenis
Developer Interest Hepayments

A3 Other jspexty.. b

tid fines oL
OTA BN
interfund Transfers o
interfund Transfers owm
Cohar Bupondiures desomash
R (38 x| F3838
(1A A RS AN D) = ity

Excess (Deliclency) of Revenues and Other Financing
Bources Over (Undert Bxpenditures
Line 2.28, less line 3-22, plus ling 3.28

Furad Balance, January 1 from Decomber 31 prior vesr
report

Prior Period Adjustment IMUST sxplain
Furnd Balance, December 31

Buym of Line 3.30, 3.34, and 2.32

This wis] should be the same as ne 138,

P PPN D PN PP BV L L

PP DN DD NIL D PN L L L L

AP P PR LI P P POBL WL R L

DD APV B P DPHPLR LD B Y

General Operating & Administrative
Balaries
Payroll Taxes
Cowirant Bervizes
Employer Benefiy
Insurance
Sovounting and Legal Fess
Hapaly and Malmisnance
SuppHas
Litilities
wontributions (o Fire & Police Penslon Asso,
{ther vl
Water Rights
Capiial Outlay
Dabt Sarvice
Principal
interegt
Bond ssusnce Cosls
Developer Principal Bepaymenis
ireveloper wierest Hepaymenis
Adt Cher Tupecty. g

Met interfund Transfers {in) Dt
rher fspecify.. Jentar negative for expansel
Depraviation
Other Financing SBources (Uses)  from fine 238
Capital Qutlay seom Hoe 34443
Dbt Principal throm Bae 345, 2443

3 b, DUy : eSS & . I0RS < 9

Mot ncreass (Deorease) in Met Position
Ling 2-28, less ling 322, plus line 3-28, plus line 3-22, lass
Hne 3-24

Mat Position, January 1 from December 39 prior vesar

Privr Period Adfustment {MUST expialn)
Mt Position, December 34

Line 350 pslus bng 2.2

Thin total should be the same a3 e

i

$ 76,493  $ B
$ 218,903 | $ =
$ 19,713 -
$ 120,937 | $ -
$ 27,598 | $ -
$ 17,524 : § -
$ 18,653 | $ -
$ 68,764 | $ -
$ 44,130 © $ -
$ 33,188 ' $ =
$ -8 B
$ - % =
$ 3,050 | $ -
$ 17,851 | $ -
$ - $ -
$ -8 -
$ -3 -
$ - 8 -
$ -8 -
$ - 8 -
$ - %

$ 666,804  $

$ - % -
$ -8 -
$ 38,160 | $ =
$ - % -
$ 17,851 $ -
$ -8 -
$ (20,309): $ -
$ (55,337)' $ -
$ 1,800,475 -
$ 2 -




4.1 Does the entity have outstanding debt?
42 v the debirepayment schedule attachsd? It no, MUBT expiain:

4-3 s the entity surrent In its debt ssrvice peyments? i no, MUST gxplain

Please complete the following debt schedule, If applicabie! piuase ooy inciuds
prinvipsl amousts}

Planse use this space o provite any explarations or coraments:

Ganeral obligation bonds $

Revenus bonds $ -8

Notesi.osn $ -8

Loases $ -3

Developer Advances $ -8

Cithet fay $ -8
$ $

BN P PRP LM

PN N IPIR P

*

must agree to prior year ending balance

Dioes the entity have
e, Flow much?

| Date the debt was authorized:

Does the entity intend 10 lssus debt within the next calendar vear?
How much? 8
Does the entity have debt that has been refinanced that B s st responsible for?
C What s the amount culstanding?

Dons the entity have any lease agreemenis?

What s being leased?

What iz the originst date of the loase?

Number of years of lpase?

15 the izase subject to annual appropriation?
Wihat are the annual lnase payments?

5-3

YEAR-END Total of ALL Cheoking P Savings comzzs i $ 681,465
5-2 Gartificates of deposit $ -
$ 681,465
Irvastments £ iveshm & vl fund, plense ot wwloriving bvesimeatsh
$ o
$ w
$ -
" $ N

A the ézztiéy’mzweszmam gi i acoordance with Section 24-76-801, ot seq,, CRB.?
Arp the entity's deposits In an eligible (Public Deposit Protection Aoty public depository (Bection

B
518 1108101, et seg, CHRBY? I no, MUBT explain:




(4

Doss the antity have slized 459917

Has the entity performed an annual Invantory of capital assels In accordance with Section 291508, CR.E.7 ¥ 10,

MUET explain:

Land
Buildings

Machinery ami souipment
Furniture and fxiures
infrastructure

Construction in Progress wm
CHbeT fplaing

Acrurmiiated Daprecialion weter » negative, or crait, butancal

Builldings

Maohinery and sgulpment
Furniture and fixtures
idrastruchurs

Construction in Progress om
{3her oy

Actumasated Depreciation (Buer s segstive, vr oredit, batoncs

Diows the entity have an “old

i fireman's pension pian?

Doss the entity have 3 volundesr frermen's pension plan’

Whe atdminisiors the plan?
indicate the coniribulions from:

Tax fproperty, 50, o #iod

Stale contribution amount:

CHBBT (gits, donations, ot

Whatis ?s mionihly bong

% of servics per retires 95 of Jan

O NI PPN MBI

$ $ $ $ 2,102
$ 53452 | $ -8 $ 53,452
$ 30,822 | $ -8 $ 30,822
$ 5826 : $ -8 $ 5,826
$ 2,217,429 ' $ 17,851 | $ $ 2,235,280
$ -3 -8 $ -
$ -3 -8 $ -
$ (1,204,442): $ (38,160)| $ $ (1,242,602)
$ 1,105,189 | $ (20,309). $ $ 1,084,880

*must agree to prior year ending balance




4
i the andlty fie a curyent year budgst with the Department of Locsl
Boution 29-1-113 CRE.? I no, BLUST explain:

Did the entity pass an appropriations resolution In accordance with Seation 28.1-108 .57
i no, BUST explain

Ploase indicate the amount budgeted for each fund for the year reported

Affairs, in socordance with

shance with all the provislons of TABRDR [Bte Conativ

1 from

i

L govnrn

b this application for g newly formed govarmmental ent

H

if ves:
Date of formation:

10-2 Has the entity changed i name in the pest or current year?

Kfes: MEW name

PRICR name

0.3 s the entity o metropoiiten distrint? o
04 Please Indicate what services the ety provides:

b Does the eatity have an agresment wih snother government 10 provide services? o
List the name of the other governmental eniily and the services provided:

Dioves the entity have a certifisd mill levy? o
Flease provids the number of mills levied for the year reported (do not enter § amounts)

Bond Redemption mills 0.000

Generalilther mills




Entity Wide:

Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Governmental

Total Cash & Investrrents
Transfers In .
Transfers Out

Property Tax '

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

R e L

_ BB1465

36,263
326,497

General Fund
Unrestricted Fund Balan
Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures
Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & Investments
Principal Expense

1,023,018
36,263
326,497
681,465

Governmental Funds

Total Tax Revenue
Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

01/00/00

1,745,138
1,800,475




1a-1 Hyou plan o submit this form slectronically, have vou read the new Elsctronic Signature Policy?

Office of the State Auditor - Local Government Division - Exemption Form Blecironic Shgnatures Policy and Procedures

Palicy » Reauiremaents

A LA

resrming board signatires obteined trough 2 program suoh as Docusign or Bchusign,

T Office of the Btate Auditor Loval Government Audit Division may acoept an alesirenio submission of an application for exemplion from mudit that includes
Regudred elements and safeguards are as follows:
« The pregarer of the application is responsible for obisining board signatures that cormply with the requirement in Section 281804 (3}, CR.S., thal siztes the application shali be personally reviewss, approved, and signed by a majority of the
rpbers of e governing body,
= The application wust be accompanied by the signature history dotument o by the electroniv signatire software. The signature history document must show whan the document was oreated snd when the document was smailed to the
various parties, and include the dates the individual board members signed the document, The signature Metory must slso show the ndividuals’ small addresses and ¥ address,
= Cfflce of the State Auditor staf will net coordinate sbiaining signatures.

The » ion for exemption from audit form oreated by our office Includes a section for governing body approvel. Loosl governing boards note thelr approvel and subrit the application through ons of the foltowing thres methods:
1 & he spplivation in hard copy via the U5 Mall including orgingd signatures,

73 Bubemi the applicetion elevtronionlly via emsll and sither,

. notude 8 copy of an adopled resolution that docisnents formal approval by the Board,

3
E
b inelude slvctronic signatires obiained through a software progosy such 26 Dovusign or tﬁimﬁigzz iy ancordance with the requirements noled above,

INOLT7, atiost that | o or appointed board mem

am g duly elpo
of and ayov@ iz application for exempiion ?rf%; zt7n
». Erate

E aN; M% bﬁl ,atiest that | am g duly slecied or appointed board member, and that | have

personatly rgbipwsd angd & k% {%’za\/ ppiication for exgmption from audit, 7 i
Bigned 7 L i?f»i!}atz« YA 2., Z-0 2l

My e Brpires: A

bar, and that | have

fc‘f 'Q //'C IO}/(: attest that | am a duly elecied or appointed board member, and that | have

personily revig wh approve this application for sxemption fmm 2
W Bigned /fw ‘_)Q:}m ji 200
My teem Expir irfis: f/’lﬂ/* ’

i \JUY]&'/{J/”LFA L/é/ﬂ/'f/% attest that | am o duly wlected or appoinied board membar, and that | have

parsonaily raslewsd and 3 wwﬁhm app Heation for g\xgm;mm frong audit
Nsignad AW 2 N Dnte: % —2 4 —JO0Z20

My term Expires: L2

i . attest that | am g duly slected or appointed board member, and that | have
personsily reviewed and approve this application for exemption from audit
Prate

. attent that | am g duly slected o sppoinied board member, and that | have
personally reviewed and approve this appiication for exemption fom audit

Signed Dhatss
Wy torm Expires:

i attest that | am o duly slected or appuinted board member, and that | have
pwmua%%y reviewed and approve this application for oxemplion from audit

Sipned Erates:
My tevm Baplras:

10
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INDIAN HILLS WATER DISTRICT
RESOLUTION 2020-003

RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to §29-1-604, CRS)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR THE FISCAL YEAR
2019 FOR THE INDIAN HILLS WATER DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of the Indian Hills Water District wishes to claim exemption from
the audit requirement of §29-1-603, CRS; and

WHEREAS, §29-1-604, CRS, states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the state
auditor, be exempt from the provisions of §29-1-603, CRS; and

WHEREAS, neither revenues nor expenditures for the Indian Hills Water District exceeded
$750,000.00 for fiscal year 2019; and-

WHEREAS, an application for exemption from audit for Indian Hills Water District has been prepared
by Sotiros & Sotiros, CPA, LLC, an independent accountant with knowledge of governmental
accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Indian Hills Water District that
the application for exemption from audit for the Indian Hills Water District for the fiscal year ended
December 31, 2019, has been personally reviewed and is hereby approved by a majority of the Board
of Directors of the District; that those members of the Board of Directors have signified their approval
by signing below; and that this resolution shall be attached to, and shall become a part of the
application for exemption from audit of the District for the fiscal year ended December 31, 2018.

ADOPTED THIS 19Y day of March, 2020.

s LALT /7 ST A
Samantha Kepley, President /. -t

ATTEST:

/

/
{
J

Board Secretary
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Members of Board of Directors Date Term Expires ) Signature
Samantha August 5/2020 ’J/[/[“L/f/[/ / ( A’ /X‘é

1 /“//

Dave Mosby 5/2022 < \Q—“M/l L\

]
Seolt Ruplewiki 5/2022 /7%/

Craig Levy /é&/\ / 5/2020




